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CHILDRENS HEALTH FOUNDATION 

DIRECTOR'S REPORT {CONTINUED) 

STATEMENT ON RELEVANT AUDIT INFORMATION 

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that: 

• so far as the director is aware, there is no relevant audit information of which the company's auditors

are unaware, and

• The directors have taken all the steps that ought to have been taken as a director in order to be aware

of any relevant audit information and to establish that the company's auditors are aware of that

information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 330 of the 

Companies Act 2014. 

AUDITORS 

The auditors, Deloitte Ireland LLP, Chartered Accountants and Statutory Audit Firm, continue in office in 

accordance with Section 383(2) of the Companies Act 2014. 

Approved by the Board and signed on its behalf by 

Mark Moran 

Chair 

Date: 

� 

�� 
Director 
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Deloitte Ireland LLP
Chartered Accountants &
Statutory Audit Firm 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
CHILDREN'S HEALTH FOUNDATION

Report on the audit of the financial statements

Opinion on the financial statements of Children's Health Foundation (“the company”)
In our opinion the financial statements:

 give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024 and of the
net movement in funds for the financial year then ended; and

 have been properly prepared in accordance with the relevant financial reporting framework and, in particular, with the
requirements of the Companies Act 2014.

The financial statements we have audited comprise:

 the Statement of Financial Activities;
 the Balance Sheet;
 the Statement of Cash Flows; and
 the related notes 1 to 25, including a summary of significant accounting policies as set out in note 1.

The relevant financial reporting framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 ‘The 
Financial Reporting Standard applicable in the UK and Republic of Ireland’ issued by the Financial Reporting Council (“the relevant 
financial reporting framework”).  

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable law. Our 
responsibilities under those standards are described below in the “Auditor's responsibilities for the audit of the financial statements” 
section of our report.  

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of at least 
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of 
this report.

Other information
The other information comprises the information included in the Annual Report and Audited Financial Statements, other than the 
financial statements and our auditor’s report thereon. The directors are responsible for the other information contained within the 
Annual Report and Audited Financial Statements. Our opinion on the financial statements does not cover the other information and, 
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
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Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify 
such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors
As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of the financial 
statements and for being satisfied that they give a true and fair view and otherwise comply with the Companies Act 2014, and for 
such internal control as the directors determine is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either 
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.

A further description of our responsibilities for the audit of the financial statements is located on IAASA’s website at: 
https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-financial-statements. This description 
forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

 We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
 In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily and

properly audited.
 The financial statements are in agreement with the accounting records.
 In our opinion the information given in the directors’ report is consistent with the financial statements.
 In our opinion, those parts of the directors’ report specified for our review, which does not include sustainability reporting

when required by Part 28 of the Companies Act 2014, have been prepared in accordance with the Companies Act 2014.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not 
identified material misstatements in the directors' report.

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in our opinion, 
the disclosures of directors’ remuneration and transactions specified by law are not made.

23



/Continued from previous page
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Use of our report
This report is made solely to the company’s members, as a body, in accordance with Section 391 of the Companies Act 2014. Our 
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them 
in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we 
have formed.

Marguarita Martin
For and on behalf of Deloitte Ireland LLP
Chartered Accountants and Statutory Audit Firm 
Deloitte & Touche House, 29 Earlsfort Terrace, Dublin 2

02 October 2025
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CHILDREN'S HEALTH FOUNDATION 

STATEMENT OF FINANCIAL ACTIVITIES 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

2024 2024 2024 2023 2023 

Unrestricted Restricted Total Unrestricted Restricted 

Funds Funds Funds Funds 

Notes €'000 €'000 lfOOO €'000 €'000 

INCOME FROM: 

Donations and fundraising 
13,586 3,234 16,820 11,701 3,682 

activities 5 

Other Income 6 369 60 429 353 14 

Total Income 13,955 3,294 17,249 12,054 3,696 

EXPENDITURE ON: 

Fund raising activities 7 (6,063) (6,063) {5,688) 

Governance costs 7A (123) (123) {97) 

Charitable activities 8 (4,267) (1,500) (5,767) {6,482) {1,758) 

Total Expenditure (10,453) (1,500) (11,953) {12,267) {1,758) 

Net gain on investments 511 0 511 611 

Net income for the year 4,013 1,794 5,807 398 1,938 

Taxation 12 

Net movement in funds 4,013 1,794 5,807 398 1,938 

RECONCILIATION OF FUNDS 

Total funds brought forward 25,260 11,388 36,648 25,873 8,439 

Transfers 424 (424) {1,011) 1,011 

Total funds carried forward 29,697 12,758 42,454 25,260 11,388 

There are no other recognized gains or losses other than those listed above and the net movement in funds 

for the financial year. All income and expenditure derive from continuing activities. 

2023 

Total 

€'000 

15,383 

367 

15,750 

{5,688) 

(97) 

{8,240) 

{14,025) 

611 

2,336 

2,336 

34,312 

36,648 
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CHILDREN'S HEALTH FOUNDATION 

BALANCE SHEET 

AS AT 31 DECEMBER 2024 

Fixed Assets 

Tangible assets 

Current Assets 

Investments 

Debtors 

Cash and cash equivalent 

Current Liabilities 

Creditors: Amounts falling due within one-year 

Net Current Assets 

NET ASSETS 

FUNDS OF THE CHARITY: 

Unrestricted funds 

Designated funds 

Restricted fund 

Notes 2024 2023 

€'000 €'000 

13 1,464 1,662 

14 22,796 4,060 

16 59 81 

15 18,599 31,571 

41,454 35,712 

17 (464) {726)

40,990 34,986 

42,454 36,648 

21 13,609 13,597 

21 16,088 11,663 

21 12,757 11,388 

22 42,454 36,648 

The financial statements were approved and authorised for issue by the Board of Directors and signed on its 

behalf by: 

Mark Moran 

Chair 

Date: 

Brendan Jennings 

Director 

.e. 
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CHILDREN'S HEALTH FOUNDATION 

STATEMENT OF CASH FLOWS 

AS AT 31 DECEMBER 2024 

Net income for the financial year 

Cash flows from operating activities 

Depreciation charge 

Interest receivable 

Decrease in debtors 

{Decrease)/lncrease in creditors 

Income from receipt of equity instrument 

Fair value movements on investments 

Net cash flows from operating activities 

Cash flows from investing activities: 

Deposit interest received 

Deposit interest received - Short Term 

Proceeds from sale of investment in equity 

instrument 

Short-term deposits 

Purchase of fixed assets 

Net cash flows used in investing activities 

Increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Notes 

13 

2024 2023 

€'000 €'000 

5,807 2,336 

200 191 

{348) (6) 

22 166 

{262) 98 

(4) {17) 

{507) {611) 

4,908 2,157 

116 6 

4 

2 

{18,000) 

{67) 

{17,880) (59) 

{12,972) 2,098 

31,571 29,473 

18,599 31,571 
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CHILDREN'S HEALTH FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED) 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

1. ACCOUNTING POLICIES {CONTINUED)

Government Grants 

Government grants are not recognised until there is reasonable assurance that the Foundation will comply with 

the conditions attached to them and that the grants will be received. Government grants that are receivable 

as compensation for expenses or losses already incurred or for the purpose of giving immediate financial 

support to the Foundation with no future related costs are recognised as income in the period in which they 

are received. Amounts are recognised as income over the periods necessarv to match them with the related 

costs and are deducted in reporting the related expense. 

Expenditure 

All expenditure is accounted for on the accrual basis. The Foundation records expenditure as expenditure on 

raising funds; expenditure on charitable activities and expenditure on support costs which are allocated 

between expenditure on raising funds and expenditure on charitable activities. 

• Expenditure on raising funds include costs directly associated with generating fundraising income.

Examples of these are direct fund raising salaries, donor acquisition costs, marketing, support materials

and event costs.

• Expenditure on charitable activities include grants made in pursuit of the Foundation's objectives of

promoting medical and scientific research and funding to Children's Health Ireland at Crumlin and

Temple Street and the National Children's Research Centre. These are primarily made up of grants

issued to Children's Health Ireland and National Children's Research Centre and in addition, includes

an allocation of Children's Health Foundation staff who are responsible for grant management and

program support and an allocation of hospital literature and promotional materials.

• Other expenditure includes those support costs incurred to manage the funds generated by the

Foundation. These include salary costs, governance, IT, HR costs and audit fees. Support costs are

allocated to expenditure on raising funds and charitable activities. Allocation methods used are staff

numbers, staff time and space occupied.

Funds Accounting 

The Foundation maintains the following funds: 

Unrestricted General Funds 

Unrestricted funds represent amounts which are expendable at the discretion of the directors in the 

furtherance of the objectives of the charity. 

Designated Funds 

Designated funds are unrestricted funds which have been ring-fenced by the directors for major projects 

committed for funding for Children's Health Ireland as detailed in note 21. Conditions are attached to 

designated funds, and the Foundation can redistribute funds if these conditions are not satisfied. 

Restricted Funds 

Restricted funds represent donations which are subject to specific conditions as specified by the donors or 

grant making institutions. Expenditure which meets this criterion is allocated to the relevant fund. 
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CHILDREN'S HEALTH FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED) 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

19. FINANCIAL INSTRUMENT

The carrying values of the company's financial assets and liabilities are summarised by category below: 

Financial assets 

Measured at amortised cost 

- Cash and cash equivalent

- Short-term deposits

Measured at fair value through SOFA 

- Current asset listed investments

 

Financial liabilities 

Measured at undiscounted amount payable 

- Trade creditors

- Other creditors

20. COMMITMENTS

PENSION COMMITMENTS 

2024 

€'000 

18,599 

18,224 

4,572 

315 

11 

2023 

€'000 

31,571 

4,060 

159 

8 

The Foundation makes contributions to pension plans selected by relevant employees and administers 

contributions made by and on behalf of employees which are invested in PRSAs. The contributions payable to 

the retirement benefit schemes during the financial period are charged to the Statement of Financial Activities. 

The amount paid in the financial year was €59k (2023: €51k). An accrual of €11k is included in the financial 

statements with respect to outstanding contributions at 31 December 2024 (2023: €8k). 

LEASE COMMITMENTS 

No new lease contract was entered into during the year. 
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